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Benchmark SA Multi Asset High Eqt IP Active Beta Fund

Annualised Returns2 YTD 1- Year 3- Year 5- Year
Since inception

25- 02- 2014

IP  Ac tive  Be ta  Fund 6.95% 9.73% 6.90% 6.83% 6.64%

Sector 8.56% 12.75% 10.45% 7.02% 8.04%

Benchmark 8.49% 13.05% 11.22% 6.28% 8.36%

Cumulative Returns YTD 1- Year 3- Year 5- Year
Since inception

25- 02- 2014

IP  Ac tive  Be ta  Fund 6.95% 9.73% 22.16% 39.14% 83.12%

Sector 8.56% 12.75% 34.73% 40.41% 87.99%

Benchmark 8.49% 13.05% 37.58% 35.58% 92.69%



4XDUWHUO\�0DUNHW�&RPPHQWDU\��DV�DW����-XQH������ 

,3�$FWLYH�%HWD�)XQG� 
�$�&ODVV��0LQLPXP�'LVFORVXUH�'RFXPHQW� 
 

$XJXVW����� 

&UHDWHG��6HSWHPEHU��������� 

0HPEHU�RI�WKH�$VVRFLDWLRQ�IRU�6DYLQJV�	�,QYHVWPHQW�6$ 

'XULQJ�WKH�TXDUWHU�ZH�VROG�WKH�6DWUL[�06&,�:RUOG�(TXLW\�,QGH[�DQG�UHSODFHG�LW�ZLWK�D�QHZ�,QYHVWHF�6WUXFWXUHG�1RWH�WKDW�LV�OLQNHG�WR�WKH�
6	3�����(TXLW\�,QGH[� 

7KH�(71��1RWH��LV�D����-\HDU�=$5�LQYHVWPHQW�OLQNHG�WR�WKH�SHUIRUPDQFH�RI�WKH�6	3�����,QGH[��7KH�IXQG�ZLOO�HDUQ�D�PLQLPXP�����GLJLWDO�
UHWXUQ�LQ�5DQG�LI�WKH�PDUNHW�YDOXH�RI�WKH�,QGH[�LV�IODW�RU�SRVLWLYH�E\�XS�WR�����DW�PDWXULW\��3/86�XQFDSSHG�XSVLGH�DERYH������7KH�QRWH�
RIIHUV������FDSLWDO�SURWHFWLRQ�LQ�5DQG�SURYLGHG�WKH�LQGH[�KDV�QRW�IDOOHQ�E\�PRUH�WKDQ�����IURP�WKH�,QLWLDO�,QGH[�/HYHO�WR�PDWXULW\��WKH�
EDUULHU�OHYHO���:H�KDG�WZR�REMHFWLYHV�ZLWK�WKLV�SXUFKDVH� 

-��7R�SURWHFW�WKH�YDOXH�RI�WKH�SRUWIROLR�LI�WKH�UDQG�VWUHQJWKHQV�LQ�WKH�QH[W���\HDUV�ZKLOH�KROGLQJ�WKH�6	3�����,QGH[� 
-��7R�FDSWXUH�DQ\�SRWHQWLDO�XSVLGH�IURP�WKH�6	3�����ZLWKRXW�SRWHQWLDO�FXUUHQF\�ULVNV�DQG�XVH�WKH�DWWUDFWLYH�6$�%RQG�\LHOGV�WR�SXUFKDVH�

=$5�SURWHFWLRQ� 
 

:H�DOVR�UHGXFHG�6$�(TXLW\�H[SRVXUH�E\�VHOOLQJ�WKH�6DWUL[�&DSSHG�6:,;�$/6,�,QGH[�)XQG��:H�LQFUHDVHG�H[SRVXUH�WR�6$�%RQG�(7)V�DQG�
WKH�36*�'LYHUVLILHG�,QFRPH�)XQG�WR�EHQHILW�IURP�KLJKHU�6$�%RQG�\LHOGV�LQ�WKH�IXWXUH� 
 
3OHDVH�VHH�ZZZ�PLWRQRSWLPDO�FR�]D�IRU�D�IXOO�UHYLHZ�RI�RXU�4��4��DVVHW FODVV YLHZV� 



 

,3�$FWLYH�%HWD�)XQG� 
�$�&ODVV��0LQLPXP�'LVFORVXUH�'RFXPHQW� 
 

$XJXVW����� 

&RQWDFW�,QIRUPDWLRQ 

)XQG�'LVWULEXWLRQV��FHQWV�SHU�XQLW� )RUHLJQ�'LVFORVXUH 

&UHDWHG��6HSWHPEHU��������� 

�3OHDVH�QRWH��7KH�7RWDO�([SHQVH�5DWLR��7(5��RI� WKH�YDOXH�RI� WKH� ILQDQFLDO�SURGXFW�ZDV� LQFXUUHG�DV�H[SHQVHV�UHODWLQJ� WR� WKH�DGPLQLVWUDWLRQ�RI� WKH�ILQDQFLDO�SURGXFW��7KH�7UDQVDFWLRQ�&RVWV��7&��UHODWH� WR�WKH�
EX\LQJ�DQG�VHOOLQJ�RI�DVVHWV�XQGHUO\LQJ�WKH�ILQDQFLDO�SURGXFW��7RWDO�,QYHVWPHQW�&KDUJH��7,&��LV�WKH�YDOXH�RI�WKH�ILQDQFLDO�SURGXFW�LQFXUUHG�DV�FRVWV�UHODWLQJ�WR�WKH�LQYHVWPHQW�RI�WKH�ILQDQFLDO�SURGXFW��$�KLJKHU�7(5�
GRHV�QRW�QHFHVVDULO\�LPSO\�D�SRRU�UHWXUQ��QRU�GRHV�D�ORZ�7(5�LPSO\�D�JRRG�UHWXUQ��7KH�FXUUHQW�7(5�PD\�QRW�QHFHVVDULO\�EH�DQ�DFFXUDWH�LQGLFDWLRQ�RI�IXWXUH�7(5V��7UDQVDFWLRQ�FRVWV�DUH�D�QHFHVVDU\�FRVW�LQ�
DGPLQLVWHULQJ�WKH�)LQDQFLDO�3URGXFW�DQG�LPSDFWV�)LQDQFLDO�3URGXFW�UHWXUQV��,W�VKRXOG�QRW�EH�FRQVLGHUHG�LQ�LVRODWLRQ�DV�UHWXUQV�PD\�EH�LPSDFWHG�E\�PDQ\�IDFWRUV�RYHU�WLPH�LQFOXGLQJ�PDUNHW�UHWXUQV��WKH�W\SH�RI�
ILQDQFLDO�SURGXFW��WKH�LQYHVWPHQW�GHFLVLRQV�RI�WKH�LQYHVWPHQW�PDQDJHU�DQG�WKH�7(5��7KH�($&�LV�D�VWDQGDUG�LQGXVWU\�PHDVXUH�ZKLFK�KDV�EHHQ�LQWURGXFHG�WR�DOORZ�\RX�WR�FRPSDUH�WKH�FKDUJHV�\RX�LQFXU�DQG�WKHLU�
LPSDFW� RQ� WKH� LQYHVWPHQW� UHWXUQV� RYHU� VSHFLILF� SHULRGV�� 3OHDVH� YLVLW� KWWS���ZZZ�LSPF�FR�]D�HIIHFWLYH-DQQXDO-FRVW� WR� DFFHVV� WKH� ($&� LOOXVWUDWRU�� <RX� FDQ� UHTXHVW� DQ� ($&� FDOFXODWLRQ� IURP�
FOLHQWVHUYLFHV#LSPF�FR�]D�RU�FDOO�XV�RQ���� ���-������7KH�DYHUDJH�UHWXUQ�RQ�DQ�LQYHVWPHQW�HDFK�\HDU�RYHU�D�JLYHQ�WLPH�SHULRG��&ROOHFWLYH�,QYHVWPHQW�6FKHPHV�DUH�JHQHUDOO\�PHGLXP�WR�ORQJ�WHUP�LQYHVWPHQWV��
7KH�YDOXH�RI�SDUWLFLSDWRU\�LQWHUHVWV�RU�WKH�LQYHVWPHQW�PD\�JR�GRZQ�DV�ZHOO�DV�XS��3DVW�SHUIRUPDQFH�LV�QRW�QHFHVVDULO\�D�JXLGH�WR�IXWXUH�SHUIRUPDQFH��&ROOHFWLYH�LQYHVWPHQW�VFKHPHV�DUH�WUDGHG�DW�UXOLQJ�SULFHV�
DQG�FDQ�HQJDJH�LQ�ERUURZLQJ�DQG�VFULS�OHQGLQJ��$�VFKHGXOH�RI�IHHV�DQG�FKDUJHV�DQG�PD[LPXP�FRPPLVVLRQV�LV�DYDLODEOH�RQ�UHTXHVW�IURP�WKH�PDQDJHU��7KH�0DQDJHU�GRHV�QRW�SURYLGH�DQ\�JXDUDQWHH�HLWKHU�ZLWK�
UHVSHFW�WR�WKH�FDSLWDO�RU�WKH�UHWXUQ�RI�D�SRUWIROLR��7UDQVDFWLRQ�FXW�RII�WLPH�LV�������GDLO\��(DFK�SRUWIROLR�PD\�EH�FORVHG�IRU�QHZ�LQYHVWPHQWV��9DOXDWLRQ�WLPH�LV���K����3ULFHV�DUH�SXEOLVKHG�GDLO\�DQG�DYDLODEOH�
QHZVSDSHUV�FRXQWU\ZLGH��DV�ZHOO�DV�RQ�UHTXHVW� IURP�WKH�0DQDJHU�� ,3�0DQDJHPHQW�&RPSDQ\��5)��3W\�/WG�LV� WKH�DXWKRULVHG�0DQDJHU�RI� WKH�6FKHPH�–�FRQWDFW���� ���������RU�FOLHQWVHUYLFHV#LSPF�FR�]D��
6WDQGDUG�%DQN�LV�WKH�WUXVWHH���FXVWRGLDQ�–�FRQWDFW�FRPSOLDQFH-,3#VWDQGDUGEDQN�FR�]D��$GGLWLRQDO�LQIRUPDWLRQ�LQFOXGLQJ�DSSOLFDWLRQ�IRUPV��WKH�DQQXDO�UHSRUW�RI�WKH�0DQDJHU�DQG�GHWDLOHG�KROGLQJV�RI�WKH�SRUWIROLR�
DV�DW�WKH�ODVW�TXDUWHU�HQG�DUH�DYDLODEOH��IUHH�RI�FKDUJH��IURP�FOLHQWVHUYLFHV#LSPF�FR�]D��,3�0DQDJHPHQW�&RPSDQ\�LV�D�PHPEHU�RI�$6,6$��$�VWDWHPHQW�RI�FKDQJHV�LQ�WKH�FRPSRVLWLRQ�RI�WKH�SRUWIROLR�GXULQJ�WKH�
UHSRUWLQJ� SHULRG� LV� DYDLODEOH� RQ� UHTXHVW�� 7KH� SHUIRUPDQFH� LV� FDOFXODWHG� IRU� WKH� SRUWIROLR�� 7KH� LQGLYLGXDO� LQYHVWRU� SHUIRUPDQFH�PD\� GLIIHU� DV� D� UHVXOW� RI� LQLWLDO� IHHV�� WKH� DFWXDO� LQYHVWPHQW� GDWH�� WKH� GDWH� RI�
UHLQYHVWPHQW� DQG�GLYLGHQG�ZLWKKROGLQJ� WD[�� 7KH� IXQG� LV� LQYHVWHG� LQ� D� SRUWIROLR� RI� FROOHFWLYH� LQYHVWPHQW� VFKHPHV� WKDW� OHY\� WKHLU� RZQ� FKDUJHV�� DQG�ZKLFK� FRXOG� UHVXOW� LQ� D� KLJKHU� IHH� VWUXFWXUH� IRU� WKH� IXQG��
0LWRQ2SWLPDO�6RXWK�$IULFD��3W\��/LPLWHG�LV�WKH�)XQG�0DQDJHU�DQG�LV�UHJXODWHG�E\�WKH�)LQDQFLDO�6HFWRU�&RQGXFW�$XWKRULW\��)63��������:H�DGYLVH�WKDW�\RX�FRQVXOW�D�4XDOLILHG�,QGHSHQGHQW�)LQDQFLDO�$GYLVRU�WR�
HQVXUH�WKDW�WKH�)XQG�LV�DSSURSULDWH�LQ�WHUPV�RI�WKH�LQYHVWRU¶V�ULVN�WROHUDQFH�DQG�DSSHWLWH��&ROOHFWLYH�,QYHVWPHQW�6FKHPHV�SULFHV�DUH�FDOFXODWH�RQ�D�QHW�DVVHW�YDOXH�EDVLV�DQG�DXGLWRU¶V�IHHV��EDQN�FKDUJHV�DQG�
WUXVWHH�IHHV�DUH�OHYLHG�DJDLQVW�WKH�SRUWIROLR��*UDSKV�DQG�SHUIRUPDQFH�ILJXUHV�DUH�VRXUFHG�IURP�,5(66�IRU�OXPS�VXP�LQYHVWPHQWV�LQFOXGLQJ�LQFRPH�GLVWULEXWLRQ��DW�1$9�WR�1$9�EDVLV�DQG�GR�QRW�WDNH�DQ\�LQLWLDO�
IHHV�LQWR�DFFRXQW��,QFRPH�LV�UHLQYHVWHG�RQ�WKH�H[-GLYLGHQG�GDWH��3HUIRUPDQFH�VKRZQ�LV�IRU�WKH�SRUWIROLR��,QGLYLGXDO�LQYHVWRU�SHUIRUPDQFH�PD\�GLIIHU�GXH�WR�LQLWLDO�IHHV��DFWXDO�LQYHVWPHQW�GDWH��UH-LQYHVWPHQW�GDWH�
DQG�ZLWKKROGLQJ�WD[HV��0LWRQ2SWLPDO�6RXWK�$IULFD��3W\��/LPLWHG�LV�DXWKRULVHG�WR�DFW�DV�D�)XQG�0DQDJHU�LQ�WHUPV�RI�)$,6�� 

0HPEHU�RI�WKH�$VVRFLDWLRQ�IRU�6DYLQJV�	�,QYHVWPHQW�6$ 

0DQDJHPHQW�&RPSDQ\ 

,3�0DQDJHPHQW�&RPSDQ\��5)��3W\�/LPLWHG 

5HJLVWUDWLRQ�1R���������������� 

�VW�)ORRU��0DULHQGDKO�+RXVH��1HZODQGV�RQ�0DLQ��0DLQ�5RDG��
1HZODQGV��������32�%R[��������&ODUHPRQW������ 
 

W������������������� 
I�������������� 

)XQG�0DQDJHPHQW�&RPSDQ\ 

0LWRQ2SWLPDO�6RXWK�$IULFD��3W\��/LPLWHG 

5HJLVWUDWLRQ�1R���������������� 

�QG�)ORRU��6XLWH������6RXWK�:LQJ��*UHDW�:HVWHUIRUG������0DLQ�5RDG�� 
5RQGHERVFK������� 
 

W��������������������� 

I��������������������� 

7KH�SRUWIROLR�PD\�LQFOXGH�IRUHLJQ�LQYHVWPHQWV�DQG�WKH�IROORZLQJ�DGGLWLRQDO�ULVNV�PD\�DSSO\��OLTXLGLW\�
FRQVWUDLQWV�ZKHQ�VHOOLQJ�IRUHLJQ�LQYHVWPHQWV�DQG�ULVN�RI�QRQ-VHWWOHPHQW�RI� WUDGHV��PDFURHFRQRPLF�
DQG� SROLWLFDO� ULVNV� DVVRFLDWHG� ZLWK� WKH� FRXQWU\� LQ� ZKLFK� WKH� LQYHVWPHQW� LV� PDGH�� ULVN� RI� ORVV� RQ�
IRUHLJQ�H[FKDQJH�WUDQVDFWLRQV�DQG�LQYHVWPHQW�YDOXDWLRQ�GXH�WR�IOXFWXDWLQJ�H[FKDQJH�UDWHV��ULVN�RI�
IRUHLJQ� WD[�EHLQJ�DSSOLFDEOH�� SRWHQWLDO� OLPLWDWLRQV�RQ�DYDLODELOLW\�RI�PDUNHW� LQIRUPDWLRQ�ZKLFK�FRXOG�
DIIHFW�WKH�YDOXDWLRQ�DQG�OLTXLGLW\�RI�DQ�LQYHVWPHQW��$OO�RI�WKHVH�ULVNV�FRXOG�DIIHFW�WKH�YDOXDWLRQ�RI�DQ�
LQYHVWPHQW�LQ�WKH�IXQG� 

���0DUFK����� ����� 

���6HS����� ����� 

���0DUFK����� ����� 


