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About 10X

10X Investments began investing money in 2007 and currently has R45 billion under management.
We managearange of investments from pensionsto discretionary investments.

Fund Facts

Fund manager: 10X Investments (Pty) Ltd

10X Index Fund Managers has been authorised since 2018 as a manager of Collective Investment Schemes.
ASISA classification: Global - Real Estate - General

Benchmark: S&P Global Property 40 Index
About the fund
Investment style: Index tracking

The investment policy of the portfolio shall be to track the S&P Global Property 40 Index as closely as possible,
by buying only constituent securities in the same weightings in which they are included in the Index and selling
only securities which are excluded from the Index from time to time as a result of quarterly Index reviews or Current Price/NAV: R 44.30

corporate actions.

Shares in issue: 9 573 831
This Index consists of the largest 40 property companiesin developed markets thathave earningsand
dividend stability. Management fee: 0.40% ex VAT
Ongoing charges: TER 0.47%
. TC 0.04%
R 1,000 invested on 30 November 2016 TiC 0.51%
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1:400 Last distribution: 57.8000
1300 Fund size: R 424 million
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SOURCE: 10X Investments, SPDJI, Profile Data. Total Retum.
Fund and benchmark returns vs Asisa category average
1 Month 3 Months 1 Year 3 Year 5 Year 7 Year Since Inception
10X S&P Global Property ETF -1.9% 13.8% 5.7% 8.8% 8.2% 7.1% 6.5%
S&P Global Property 40 Index -1.8% 14.0% 6.1% 9.4% 7.8% 7.5% 7.0%
ASISA Category 2.9% 17.3% 3.8% 6.7% 6.9% 6.5% 5.9%

SOURCE: 10X Investments, SPDJI, Profile Data. All returns greater than 12 months are annualised. Returns represent the net total return and distributions are reinvested

Top 10 Holdings as % of fund

Custodian and Trustee

ProLogis Inc 10.9% o .

Equinix Inc 8.9% Rand Merchant Bank, a division of Firstrand Bank
Limited Tel: 087 736 1732

Welltower Inc 5.5%

Simon Property Group A 5.2% Management Company

Public Storage 5:2% Office 01401,14th Floor, The

Digital Realty Trust 4.9% Terraces CnrBree and Waterkant Street

Realty Income Corp 4.4% CapeTown, 8001

VICI Properties Inc. 3.5% Tel: 0214121010

Extra Space Storage Inc 3.5%

Goodman Group 3.3%

Underlying Benchmark Index

Sector Exposure Fund % Geographic Exposure

Industrial REITs 15.2%

Data Center REITs 13.8% = United States
Retail REITs 13.8% « « Japan
Diversified Real Estate Activities 11.6% _
Multi-Family Residential REITs 8.7% “Austialia
Self-Storage REITs 8.7% = Hong Kong
Other Specialized REITs 7.2% « Other
Health Care REITs 5.5%

Single-Family Residential REITs 5.4%

Office REITs 3.6%

Real Estate Development 2.6%

Real Estate Operating Companies 2.3%

Diversified REITs 1.5%

SOURCE: 10X Investments



Why choose this fund?

The benefits of the 10X S&P Global Property Exchange Traded Fund
are the followin

« Exposure to blue chip offshore property sector

+ Rand Hedge diversification benefits

« Offers semi-annual distribution

+ Cost-effective

How to invest Risks

10X S&P Global Property Exchange Traded Fund is listed on the JSE Limited which As with all investments, there are certain risks of investingin 10X S&P Global Property
meansit can be bought or sold just like shares, throughout the day.Whereto view the Exchange Traded Fund:

index and its performance

S&P Global Property 40 Index can be found under theticker code: +Index Tracking Risks — the ETFs returns not match theindex returns dueto operating
SPP4GDP costs

Index information and performance can be found on: +Aninvestment in the ETF involvesrisks similarto those of investing in any fund or ETF of
https://us.spindices.com/indices.equity/sp-global-property-40 equity securities such asliquidity risk and capital riskv

*The fund also holds foreign securities, which may come with foreign exchange,
macroeconomic, tax & settlement risks.

Disclaimer & Footnotes

10X Fund Managers (RF) (Pty) Ltd (“the Manager”),is a company it in South Afri I as of callective il h in securities interms of Section 42 ofthe Collective hemes Control Act and is the Financial Sector
Conduct Autharity. The registered address of the Manager is 14th Floor, The Terraces, 34 Bree Street, Cape Town, 8001. The Trustee and Custodian is FirstRand Bank Limited, Tel: 2711 2828000, Address: 3 Merchant Place, Cnr Fredman Dr and Bute Lane, Sandton, 2196. The Investment
Managemert of the portfolio is t010X is in terms of the FAIS Act to provide cat ll Discretionary Financial Services FSP #28250. 10X Fund Managers is ultimately for of the scheme and the portfolios. Client
and Asset administration is outsourced to Prescient Fund Services (Pty) Limited, Tel: +27 21 700 5475 Address: Prescient House, Westlake Office Park Otto Close, Westiake, 7945, Cape Town. This document and any other i i ith 10X is not
“advice” as defined and/or contemplated in terms of the Financial Advisory and Intermediary Services Act, 2002and, therefore, investors are encouraged to obtain their own independent advice prior to buying participatory interests in CIS ponfollos issued by the Manager. Participatory
interests in the portfolios issuedby the Manager qualify asi for the purp: f Tax-Free Savings and Investment account by virtue of Section 12T of the Income Tax Act (available on certain LISPs). Collective investments are calcuated on anet assetvalue (NAV)
basis, whichis the total market value of all assets in the portfolio including any income accruals and less any deductible expenses such as audit fees, brokerage, and service fees. Actual it per f the portfolio andthe will differ i theinitial fees
applicable, the actual \nveslment date, and the date of reinvestment of income as well as dividend tax Collective i schemes are generally medium to long: i The value of i y interests or the investment may go down as well as up. Past
performance is not a gide to Past portfdlio per is measured ona basis. The Manager does not provide any guarantee either with respect to the capital or the return of the portfolio. Collective investment schemes are traded at
ruling prices and canengage in borrowingand scrip lending. The portfolio may borrow up to 10% of its net assets on a temporary basis. Such borrowings are permitted only to meet the portfdlio’s obligations inrelation to (i) the administration of the portfolio relating to purchase or sale

and/or (i) the or ion of participatory interests in the portfdlio. jings in relationto (i) the i of the portfolio relallngto puro‘mseor sale transactions are only permitted fora period of up to 8 calendar days, and in respect of (ii)
redemption or cancellation of participatory interests in the portfolio, borrowings are limited for a period of 61 calendar days. A schedule of and is availabl request from the Manager free of charge. There are no performance fees charged in
the portfolio. Commission andincentives may be paid and if so, wwld beincludedin the overall costs. The porlfollo may from time 1o time invest in foreign securities which could be accompanied by additional risks suchas macroeconomic risks, political risks, foreign exchange risks, tex
risks, settlement risks as well as potential limitati onthe ility of market i Additional i such as the annual reports, brochures and quarterly general investor reports are published on our website (www.intermediaries.10x.coza) and will alsobe
made available to investors on request free of charge, the application form for investment in a portfolio will be made available to investors onrequest. The Manager has a right to close the portfolio to new investments at any time in order to be managed more efficiently in accordance
with its mandate. 10X Investments shall, wherever possnble avond situations wh|d1 may cause conflicts between the interests of the Managerand the interests of investors. Where it is not possible toavoid conflicts of interest, 10X shall disclose to investors all conflicts or possible

conflicts and the manner in which such ed. Total expe (TER)isa a portfolio’s assets that have been expended as payment forservices renderedin the management of the portfolio or collective investment scheme (CIS), expressed as a percentage
of the average daily value of the partfolio or CIS calculated over rolling threeyear pemods cancndng with a calendarquaner end and annualised. A higher TER does not necessarily imply a poorreturn, nor does a low TER imply agood return. The current TER may not necessarily be an
accurate indication of future TER's. Ti { TC)isa i d selling the ing assets of aportfolio or CIS, expressed asa f th rage daily value of the portfolio or CIS calculated over a period of three years on
an annualised basis. TC are a necessary cost in administering the portfolio or CIS and i . It should not b idered in isolation as returns may beimpacted by many other factors over time including market returns, the type of portfalio or CIS, the investment decisions of

the investment manager and the TER. Total investment charges is a measure of the (aal value of portfolio incurred as costs relating tothe investment of the portfolio or CIS. The NAV is published daily andis available onthe website (www.intermediaries.10x.co.za).

10X Investments is a Licensed Financial Services Provider # 28250 10X Fund Managers (RF) (Pty) Ltd is an approved manager of Collective Investment Schemes. Published on the 26 February 2024.





