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An investment product
designed to provide investors
with an attractive return in
USD referencing the MSCI

Emerging Market Index.
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Why the MSCI Emerging Market Index? D Investec

Historically, emerging market equities have underperformed their developed market counterparts, however we are seeing
several economic factors that are starting to turn the tide. GDP growth forecasts out of regions such as China, India and South-
East Asia are expected to exceed 7%. Low interest rates and increased liquidity are driving inflows to the sector Commodity-
rich nations such as Mexico and Brazil are beneficiaries of the commodity rally coupled with current USD weakness.

A younger demographic is driving up domestic consumption. Furthermore, emerging markets are fortifying their economies by
riding the technological boom currently shaping the globe. Emerging markets now have a similar tech concentration at the top
as the S&P 500. Whilst emerging markets tend to fall sharply in times of economic distress, their increased self-reliance will
Insulate these economies in future, making them more resilient and quicker to recover from adverse market moves.

Southeast Asia’s internet economy

Gross merchandise value (GMV), US$ Gross merchandise value (GMV) is the total value of

merchandise sold through a customer-to-customer (C2C)
exchange site.

$32B $100B

SEA'’s internet economy
has more than tripled in

size since 2015. 2015 2019

Source: Google, Temasek, Bain & Company (Nov 2020). For illustrative purposed
only.

This graph depicts the exponential historical growth as well as forecast growth of e-commerce in Southeast Asia.



Why the MSCI Emerging Market Index? D Investec

Investors returned to EM assets after record outflows in March 2020 GDP Growth Forecasts for Emerging and Developed Markets
Monthly cross-border flows to 63 emerging debt and equity markets (Sbn)
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Following the sharp decline in EM markets during the Covid 19 pandemic, equity and bond inflows into EM have reached record heights. In addition, EM is set

to continue its growth trajectory with GDP forecasts for 2021 exceeding that of developed markets.




Product overview N2 Investec

Offshore listing Domestic listing

Domestic Emerging Markets Digital Plus | USD MSCI
listed on the Johannesburg Stock Exchange (settled
iIn ZAR)

Offshore Emerging Markets Digital Plus | USD MSCI listed
on the Euronext Dublin Exchange (externalised funds,
settled in USD)

O | ™ S EH

Term to maturity Growth Capital protection Credit reference Advisor fees Minimum investment
4 year investment 22.00% minimum 100% capital entity 0.75% per annum Offshore:

term digital return in USD protection in USD Credit (incl VAT) $125 000 and
should the Index end provided the index linked to Barclays Increments of
flat/ positive + full does not end below Plc $1 000

upside above 22.00% 70% of initial index Domestic:
level R100 000 and

Increments of
R1 000




Index overview N Investec

Sector weight Geographic weight
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4% 2% 2% 294 1%/1%
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Technology 3%
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Weighting method Float-adjusted market cap weighted China Construction Bank

Rebalancing frequency > @

e
: N
Number of constituents | 1,392 NASPERS Alibaba Group

Tencent il
*Source: Bloomberg JD.COM ELECTRONICS 5



Valuation
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MSCI World vs Emerging Market PE Multiple
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Emerging market equities
are currently trading at a
30% discount to
developed markets,
providing attractive price
point for investors to enter
a market with high
prospects for growth.



Payoff profile D Investec

Return USD MSCI Emerging Markets Digital Plus
150%
140% -+
130% 1 Product payoff Product pays 22% if the
190% 1 b index is flat/positive +
. 100% of the upside
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Digital and gearing back testing

4 Year Rolling Returns - MSCI EM
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*Starting date from first available data point
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Distribution
Outcome
of returns

Greater than

0
22% return o2.8%
Digital return 22% 14.7%
Returned capital 27.8%
Negative return 0
(breached barrier) 4.8%

Historically, on a rolling 4 year basis, the
Index has breached the 70% barrier only

4.8% of the time



Fees and how‘o invest
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Investors are required to have stockbroking accounts in order to invest

Financial advisors need the following FSCA licenses

FSP category

Category |

Category Il

Financial products

1.24 Structured Deposits; or
1.11 Warrants, Certificates and other instruments

(domestic listing only); or
1.13 Derivative Instruments (offshore listing only); or
1.4 Long-term insurance subcategory C

(for life wrapper only)

2.8 Warrants, Certificates and other instruments

(domestic listing only); or
2.10 Derivative Instruments (offshore listing only); or

2.18 Structured Deposits or

All fees, including distribution, listing costs and licensing costs, have been
priced into the product and will not affect the investor’s return.




Tax implications

& Investec

The information provided in this brochure is general information and should not be construed as tax advice

No responsibility is accepted by IBL for the treatment of any court of law, tax, banking or other authority in any jurisdiction of the investment and no
undertaking, warranty or representation is given regarding the outcome of any such investment



Credit risk

& Investec

As the Investec Autocalls are credit linked to Barclays plc, should a Credit Event (bankruptcy, failure to pay, obligation default, repudiation/ moratorium,
government intervention and restructuring) occur in respect of the Investec Bank Ltd or Barclays plc, the return would be reduced in accordance with the
recovery ratio

The debt represents general, unsecured, senior, contractual obligations of the Investec Bank Ltd and Barclays plc



Important Dates

Closing date
Trade date
Maturity date

Listing date

Domestic listing

9 July 2021

14 July 2021

14 July 2025

21 July 2021

16 July 2021

21 July 2021

21 July 2025

23 July 2021
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Contacts D Investec

Johannesburg Cape Town
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Brian McMillan Aneegah Samie Sonia Lynch Japie Lubbe John Sherry
+27 11 291 3180 +27 11 263 5203 +27 11 286 9450 +27 21 416 3307 +27 11 384 5307
brian.mcmillan@investec.co.za aneeqah.samie@investec.co.za sonia.lynch@investec.co.za japie.lubbe@investec.co.za john.sherry@investec.co.za
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Disclaimer & Investec

This document is not a prospectus, nor does it constitute an offer to the public in respect of the Investec Equity Structured Products. Completion and signature of the Application Form herein constitutes an offer to invest in
the Investec Autocall, implementation of which is subject to acceptance of the signed Application Form by Investec. Investors should seek their own independent professional advice regarding the suitability of this Autocall
for their own particular investment purposes.

The information furnished in this report, brochure, document, material, or communication (“the Communication”), has been prepared by Investec Bank Limited, acting through its Investec Corporate and Institutional Banking
division (herein referred to as “Investec”). This Communication does not constitute: a research recommendation, investment, legal, tax or other advice; and is not to be relied upon in making an investment or other decision.
The intended recipients should consider the information contained herein to be objective and independent of the interests of the trading and sales desk concerned. Opinions and any other content including data and market
commentary in this Communication are provided for information purposes only. The information contained herein has been obtained, where required, from various sources believed to be reliable and may include facts
relating to current events or prevailing market conditions as at the date of this Communication, which conditions may change without notification to Investec and/or the recipient. This is a summary of relevant information and
should not be considered as complete.

This Communication may not be considered as “advice” as contemplated in the Financial Market Act, 19 of 2012 and/or the Financial Advisory and Intermediary Services Act, 37 of 2002 as it does not take into account your
financial position or needs. This Communication may also not be seen as an offer to enter into or conclude any transactions. In relation to the information Investec does not guarantee the accuracy and/or completeness
thereof and accepts no liability in relation thereto.

You should make your own independent evaluation of the relevance and adequacy of the information contained herein and make such other investigations as you deem necessary, including, where relevant, obtaining
independent financial advice, before participating in any transaction in respect of the securities referred to in this document.

Any opinions, forecasts or estimates herein constitute the personal judgement of the party who compiled this Communication as at the date of this document. Thus, this Communication reflects the different assumptions,
views and analytical methods of the specific individual/party who prepared this Communication. As such, there can be no guarantee that future results or events will be consistent with any such opinions, forecasts or
estimates.

Past performance should not be taken as an indication or guarantee of future performance, and no representation or warranty, express or implied is made regarding future performance. There may be risks associated with
the information, products or securities, including the risk of loss of any capital amounts invested or traded due to market fluctuations. There is no obligation of any kind on Investec or any of its Affiliates to update this
Communication or any of the information, opinions, forecasts or estimates contained herein. This Communication is confidential for the information of the addressee only and may not be reproduced in whole or in part, nor
shall it be copied, redistributed or circulated, or disclosed to another unintended party, without the prior written consent of the relevant entity within Investec. In the event that you contact any representative of Investec or any
party in connection with the receipt of this Communication, you should be advised that this disclaimer applies to any subsequent oral conversation or correspondence that occurs as a result of this Communication. Any
subsequent business you choose to transact shall be subject to the relevant terms and conditions thereof.

Neither Investec nor any officer or employee thereof accepts any liability whatsoever for any direct or consequential loss arising from any use of this Communication or its contents.

Investec Corporate and Institutional Banking is a division of Investec Bank Limited registration number 1969/004763/06, an Authorised Financial Services Provider (11750), a Registered Credit Provider (NCRCP 9), an
authorised Over the Counter Derivatives Provider, and a member of the JSE. Investec is committed to the Code of Banking Practice as regulated by the Ombudsman for Banking Services. Copies of the Code and the
Ombudsman's details are available on request or visit www.investec.com.
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http://www.investec.com/
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Thank you




